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YLHZV ,QIRVRXUFH 2QH DV D GLVJXLVHG GHVLJQ WR IRUFH ROGHU HPSOR\HHV RXW
RI /LQFROQ E\ UHDVVLJQLQJ WKHP DQG WKHQ IRUFLQJ HDUO\ UHWLUHPHQW�
'HIHQGDQW� KRZHYHU� DVVHUWV WKDW LWV IXWXUH H[LVWHQFH GHSHQGHG RQ WKH
VXFFHVVIXO FRPSOHWLRQ RI ,QIRVRXUFH 2QH� ZKLFK WKH FRPSDQ\ GHHPHG WR
EH RQH RI WKH PRVW DPELWLRXV SURMHFW HYHU XQGHUWDNHQ�
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GHILFLHQFLHV EHFDXVH WKH\ ZHUH OHWWLQJ KLP JR IURP WKH 5HYHQXH 7HDP RQ
,QIR6RXUFH 2QH� +LV VXSSOHPHQWDO SHUIRUPDQFH DSSUDLVDO GRHV QRW
FRQWUDGLFW KLV ILUVW� EXW PHUHO\ LQFOXGHV SRVLWLYH FRPPHQWV WKDW $QGHUVRQ
GLG QRW WHVWLI\ WR LQ WKH ILUVW DIILGDYLW� 7DNLQJ WKH WZR DIILGDYLWV WRJHWKHU
SURYLGHV D FRPSOHWH DVVHVVPHQW RI3HWHUV¶ZRUNRQ ,QIRVRXUFH� UDWKHU WKDQ
WKH FRQWUDGLFWLQJ DVVHVVPHQW WKDW 3HWHUV FODLPV�
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+RZHYHU� WKH 6XSUHPH&RXUW KDV GHYHORSHG DQ H[FHSWLRQ WR WKHZHOO�
SOHDGHG FRPSODLQW UXOH� ,I &RQJUHVV LQWHQGV WKDW D IHGHUDO VWDWXWH
³FRPSOHWHO\ SUHHPSW´ DQ DUHD RI VWDWH ODZ� DQ\ FRPSODLQW DOOHJLQJ FODLPV
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³&RPSOHWH SUHHPSWLRQ´ DSSOLHV RQO\ LQ WKH H[WUDRUGLQDU\
FLUFXPVWDQFH ZKHQ &RQJUHVV LQWHQGV� QRW PHUHO\ WR SUHHPSW D FHUWDLQ
DPRXQW RI VWDWH ODZ� EXW DOVR WR WUDQVIHU MXULVGLFWLRQ WR GHFLGH WKH
SUHHPSWLRQ TXHVWLRQ IURP VWDWH WR IHGHUDO FRXUWV� 6HH 0HWURSROLWDQ /LIH�
VXSUD� ��� 8�6� DW ����� �ILQGLQJ D VWDWHPHQW RI VXFK LQWHQW LQ WKH
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7KXV� ZH KHOG LQ :DUQHU Y� )RUG 0RWRU &R�� �� )��G ��� ��WK &LU�
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>,@Q RUGHU WR FRPH ZLWKLQ WKH >FRPSOHWH SUHHPSWLRQ@ H[FHSWLRQ
D FRXUW PXVW FRQFOXGH WKDW WKH FRPPRQ ODZ RU VWDWXWRU\ FODLP
XQGHU VWDWH ODZ VKRXOG EH FKDUDFWHUL]HG DV D VXSHUVHGLQJ (5,6$
DFWLRQ ³WR UHFRYHU EHQHILWV GXH WR KLP XQGHU WKH WHUPV RI KLV
SODQ� WR HQIRUFH KLV ULJKWV XQGHU WKH WHUPV RI WKH SODQ� RU WR
FODULI\ KLV ULJKWV WR IXWXUH EHQHILWV XQGHU WKH WHUPV RI WKH SODQ�´
DV SURYLGHG LQ � �����D�����%��
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